UNIVERSITY OF
CENTRAL MISSOURL

LEARNING TO A GREATER DEGREE

Investing in Yourself

_OPFORTUNITY INACTION

What is Financial Aid?

Money te help you pay the educaticnat and living
cosis at the coliege, university, or career school
you want {o altend.

Financial aid is available for students frem all
families, no matter what the income level.

|OPPORTUNITY.IN ACTION |

9/20/2021

|
1
J




9/20/2021

: Estimated Cost of Attendance

+ Community Colleges:
$6,000 - $10,000

« Missouri Public Colleges and Universities:
$12,000 - $26,000

+ Non-Missouri Public Colleges and Universities:
$22,000 - $30,000

+ Private Colleges and Universities:

$26,000 - $65,000

ategories of Financial Aid

Scholarship and grant funds you

Gitt rormally never have lo repay
Money available 1o studenls and ‘
Loan parenis which evenlually must be

repald

Assislance eamed
Employmant through part-lime work
{on-campus or off-campus)

_OPPORTUNITY IN ACTION |

Sources of Financial Aid

Federal Government

+ State Government

+ Colleges and Univarsities
« Foundations

« Civic/Community Donors
+ Churches/Emplayers

+ Other Organizations
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ancial Aid Awards are Based on..,

» Financial Need

— Based on Information Entered on the FAFSA
* Non-Financial Criteria

— Hlgh Schoo! Grades

— ACT/SAT Test Scores

— Skills & AbHitles

— Talents

— Affiliations

- Membershlps

termining Federal Aid Eligibility

Cost of Attendance (Varies by Schoof)
- Expected Family Contributlon (FAFSA)
= Financial Need

What is the Financial Ald “Package”?
it zan Include several types of scholasship, grant, loan andfor

employment aid offered by & specific scheol to help meet your
‘Financial Need’ and the school’s 'Cost of Attendance’,

The FAFSA
« Whatls it?
— Free Application for Federal Sludent Ald
+ Why fili it out?
—~Ussd to apply for Federal & Slate Aid
+ What is the EFC?
— Expecled Family Contribulion
—Not an aclual expectation of Family’s abifity to pay
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Checklist

Narrow the number of colleges you're interested
tn. Apply for admission to all of these schools,

Flnd out everything you can about each schooi
(and the city where it's Jocated). Schadulea
personal visit, Talk to the students who attend!

Take the ACT (and/or SAT) at feast twice, If
possible, by the April 2021 test date.

Visit your high school guidance office, oftent

| OPPORTUNITY N ACTION |

Who Files the FAFSA?

+ Student

« Biological/adoptive parent

+ If parents are divarced, need parental
information {and spouse if remarried) of
the parent student resides with

+ If biclogical parents live together but are
not married, both incomes/information
are inciuded
RIUNITY N ACTION

“Seven Things You Will Need
Before Filing the FAFSA

1. Your FSA 1D {for both Student and Parent)
2. Soclal Security Numbers

3. Driver's License Numbers

4

5

. Your 2019 Tax Records (or IRS Data Retrieval Tool}
. Records of Untaxed income {Child Support,
Veteran's Non-education benefits, etc)}
6. Records of Your Assets {Savings, Checking, Stocks,
elc.}
. School

s} You Wish to Attend
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FAFSA Demographics
Student Information: address, e-mall, 55N, DOB,
citizenshlp status

Parent’s Information: address, e-mall, S5N, DOB, matial
status

Suident & parent kousehold slze and aumber in coilege
Year In college! freshman

Income & Assets for both parent & student,

Student may register with Selactive Service when
completing FAFSA if not alzeady done

Student status information: Most hilgh school senlors wi
answer NO to orphan, WOC, foster care, legal
guardianshlp, unaccompanied youth

Applying for Aid

Complele and submii the 2021/2022 FAFSA.

Apply for a Federal Username and password {parenis
loo) at FSAID.ED.GOV. Username confirms identily to

log onto certain U.S, Department of Education
viebsiles,

Federal income lax return Information wili be for prior,
piior year, 2019.

Be aware of deadline and priority dales set by schools,
scholarship denors, the siale of Missour, ete.,
eseciali February 1, 2021,
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Don’t mail
the FAFSA on the Web Worksheet.
instead, go to
www.fafsa.qov
to compiete and submit your
2021-2022
Free Application for Federal Student Aid.

{Make sure you are completing the correct,
FAFSA as 2020-2021 is still available)4

FAFSA Home Screen

oo 0 » il
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Complete the PAFSA® Foire, SEESNE,

PSR scweresnes i
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FAFSA
Welcome
Screen

Hext you will be prompted for
a "Save Key”, aliowing you to
return and complete this
speciflc FAFSA

3 Hhow cank et hetp-completing my FAPSAT 2020

FAFSA
Welcome
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Leras

Use Primary Pessonal
E-mail, not your High
School E-Mail 0270
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Student Demographics

Student Resldency
Student Phone and Driver’s License
Student Marital Status
Student Eligibility (Citizen, Eligitle Non-Citizen, or neither}
Student Education

+ Righ School Completion Status

+ Grade Leval

+ Degree or Certificate program of study
interested in Work Study?
in Foster Care atany time?
Highest School completed by Parent(s}
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T College

Name
£ AL G4 gy e I e e {1 gt by ek
i
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> Housing Plans
¢ On-Campus
[+

¢ With Parent
+ Off-Campus

Dependency Status

Do you now have or wifl you have childrer whe will recelve more than half of thelr
support frem you between July 1, 2021 and June 30, 20227

+ Do you have depandents {olher than yeur children or spouse) who live with you and
who recelve more than half of thelr support from you, now and through June 30, 20227
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Parent Information

Marital Status of Parent (if
divorced, which pazent wilibe
|0 e S A i used?)

P Parent $5N, ¥ame, Date of Birth,
State of Resldence
Househald Size {if dependent
student)
Parent Fax Infarmation {Flled?,
FHing Status an Tax Return}

Once [n IRS wehsite:

* You will complete the address
infermation from your tax
recotds, then this screen:

Tax Information (continued...}

How much did you {and spouse} earn from work (W-2s)?
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Further Tax
Questions...

' . Final Questions
Child Support Paid

Taxable Earnings from Need-Based Empioyment

+ Child Support Received

+ Housing, foed, and other living allowances pald to
meambaers of the military, clergy, and others
{inclugding cash payments and cash value of
banefits),

+ Payments to Pensions (on W-2, box 12}
« Codes D,EFG,H, and 5

Amount of Assets

crion

Final Steps

Summary Page
with option to
prini
Agreernent of
Terms
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What's Next?

You wiil receive an E-mail from the FAFSA central

processing system.

« Each school you entered on your FAFSA will receive
your information,

» You wiil be contacted by the Financial Ald Office
from each of your schools

»  Compiete FAFSA Verification (if selected)

+ Watch for further communications {missing

Information, award |atter, etc.} from your Financial

Ald Dffice

9/20/2021

*“*SAMPLE RESPONSE NOTIFICATION ONCE YOUR FAFSAIS FILED**

AZDI-023 Free Appiication for Fodaral Student Ald \FAFSA)} Tar <STUDENT HAME> was processed on HOVEMBER 20, 2070,

At Happens Hadt

- Tha studart vas roted of Iha statvs of et appieation and whether Lere B2 pry aves that
read ta ba resabvad

- Tha spptcation ffermation was sert 1o the scheol{a) lsted on tha apptication.

- Tha schoal(s) i usa the appication information ta delammina wihat sfd i shodert may be
enpbls [0 recobio.

Vist fofsa.qoy end etk the "Helg™ koon o the FAFSA kame pags.

Fhark you,

U5, Depariment of Eduatation
Fedoral Student Ad

Verification

+ Why would your FAFSA be selected for Verification?
s Selectien could be random
+ Data does not Align on your FAFSA
+  FAFSA Is missing Infermatlon
+ Deslgned to detect intentional fraud in some cases

v TA Office must verify

+  Adjusted Gross Income

v Hntaxed Poriicns of IRA Distrlbutlons & Painsions
¢+ Tax-Exempt Interest income

+  Housghold Size

U.5. Income Tax Pald

IRA Deductlans & Payments
Mumber in College
Educaticn Credits g
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Special Circumstances

Your FAFSA can be updaled by the Firaacial Ald Office for
one or more of the following events!

+  Loss of employmenl or benefils.

+  Death of a parent or other famlly member
+  Separalion or divorce

+  Retirement

+  Higher than normat out-of-pocket medical, child care, 4
or fransporation costs ’

More Information?

=High school guidance office!

»College and university websites,
brochures, and viewbooks

wsfudentaid. ed.gov, finaid.org and
gocollege.com

Outside Scholarship Searches
» Faslweb.com
+ Collegeanswer.com {SallieMae Sponsored)

» College Board
hitps://blgfuture.coilegeboard,org /scholarship-search

+ ScholarshipGuidance.com

+ Generally, You want to avoid any site that
charges you to do a scholarship search.

| OPPORTUNITY [N ACTION 4
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Questions?

Cali the UCM Financlal Ald Office at 660-543-8266,
or the Financial Aid Office at the College you plan to attend
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